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Abstract
In the emerging global scenario, International trade has become one of the
most important factor in guiding a country’s overall policy. The development
of international business around the world in the recent times, has the more
extensive scope of players engaged with facilitated trade negotiations among
developing countries. Each country has evolved in various procedures and
their respective regulations and guidelines, practices and reports so as to direct
the export oriented trade. The focus has been put on to push for the export
centered policies. In this exchange of goods and services, some of the critical
factors consist foreign trade control guidelines, internal tax structure, custom
obligation, and similarly other policies have been formulated in the wake of
keeping the interest of their national targets. Developed countries are
furnished with emerging technologies equipped for changing crude materials
into completed products ina bulk manner. Developing countries have also put
enormous efforts to make a balance between the Export-Import dynamics in
order to safeguard their national interest.
The present study attempts to analyze various aspects of international trade
and underline emerging trends in the given global scenario. This paper aims to
cover wide range of issues pertinent to International trade system and its future
directions.

Keywords: Global Scenario, International Trade, Trade Negotiations,
Foreign Trade Control, Internal Tax Structure, Custom Obligation, ExportImport Dynamics, Business Efficiency, Trade Establishment, Satisfaction
Level.

1. Introduction
The development of international business around the world in the recent times, has the more
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extensive scope of players engaged with facilitated trade negotiations among developing
countries. International Business Environment incorporates a complex mixuture of the
political issues, mechanical hazards, social contrasts between two countries, exchange risks,
legal and taxation challenges.

Figure 1: Economic Rationale of Trade1
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Jean-Paul Rodrigue: “Globalization and International Trade” in the book ‘The Geography of Transport
System’ , published by Routledge, newyork, 2020: The Spacial Organization of
Transportation and mobility’(https://transportgeography.org/?page_id=3919)
1Refer
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As can be seen above, there are innate advantages and disadvantages in the trade volumes
whichcan positively or negatively affect a country’s economy. Through the process of
globalization, there has been a lot of transformations in the society that has influenced the
various critical variables of international relation. Countries are getting tougher to protect
their own interest.
The more extensive scope of players is associated with unhindered trade negotiations in
developing countries.The main problems are different Trade Patterns followed by every other
country,Regulatory Measures and various Economic Unions.

2. Globalization and International Trade
In a global economy, no country is self-reliant when it comes to explicit flows of
merchandise, individuals, and data. Every country is included at various levels in trade to sell
what it produces, to secure what it needs and to deliver more effectively in some monetary
segments than its trade accomplices. International trade, or long-separation trade since there
were no countries in the advanced sense, has existed for quite a long time. It is a significant
part of human monetary and social history as old trade courses. Trade currently has a
considerably active dynamic influence in the financial existence of countries and districts;
however, it ought to be occurring just if there is an advantage for the partners involved.

Figure 2: Changes in the Global Trade Environment2

Refer Jean-Paul Rodrigue (2020), “Globalization and International Trade” in the book ‘The Geography of
Transport System’ , published by Routledge, New York.
2
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Trade can be a convenience, yet additionally a need. Trade is a need when it empowers a
country to procure products that would some way or another not be accessible in a national
economy, for example, vitality, minerals or nourishment. However, the advantages of trade
can be dependent upon conflict with a few hypothetical establishments of international trade
explained to give a clarification of its method of rationale.

Figure 3: The "Four Ts" in International Trade3

Global proficiency would thus be able to be improved with trade as a country can engage
itself in a more meaningful way by deciding what to import, export within the given
circumstances.

3. Global Trade Flows
The idea of what can be viewed as international trade has changed, especially with the rise of
global value chains and the trade of delegate products they include. This pattern clearly
mirrors the systems of global companies situating their assembling resources so as to bring
down expenses and expand new market openings. About 80% of the global trade happens
inside worth chains oversaw by worldwide organizations. International trade has
consequently developed at a quicker rate than global product production, with the developing
multifaceted nature of circulation systems bolstered by inventory network the board
rehearses. The structure of global trade streams has moved with many developing economies
having developing investments in international trade with an expanding portion of
assembling.
3Source:

Spulber, D.F. (2007), “Global Competitive Strategy”, Cambridge: Cambridge University Press.
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Figure 4: Share of World Goods Exports, Leading Exporters4

Globalization has been joined by developing progressions of produced merchandise and their
developing portion of international trade. The pattern since the 1950s included a relative
decrease in mass fluids, (for example, oil) and progressively dry mass and the general load
being traded. As of late, the portion of fills in international trade has expanded, primarily
because of rising vitality requests and costs. Another emerging trade stream concerns the
expansion in the imports of assets from developing economies, in particular vitality, items,
and agrarian products, which is a difference from their customary job as exporters of assets.
This is characteristic of monetary expansion just as expanding ways of life. There are
however critical changes in the development paces of international trade that are connected
with monetary patterns of development and downturn, vacillations in the cost of crude
materials, just as problematic geopolitical and money related occasions.

4. Conclusion
International trade system has been going through massive transformation owing to various
factors that includes a complex mixuture of the political issues, mechanical hazards, social
contrasts between two countries, exchange risks, legal and taxation challenges. In the current
economic recession, the economic slowdown has been felt by all countries and this has put a
lot of pressure specially on those countries which are already struggling with economic
problems. The overall International trade volume is expected to dip further which is a matter
of concern as it may further complicate the bilateral trade issues among countries. It has to be
kept in mind that International trade system have to conform to the mutual trust, local rules
and regulations in which each country operate. In the ongoing trade tussle between major
economic powers and current sluggish economy, it is hoped that the International trade
4Refer

Jean-Paul Rodrigue, (2020) “Globalization and International Trade” in the book ‘The Geography of
Transport System’ , published by Routledge, New York.
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relation will get momentum but the timeline is very uncertain as it is still not clear whether
the worst has been over or yet to come.

References
1.

Adams, Ronald J., and Browning, John M. (1989), “Purchasing and Product Liability,”
International Journal of Purchasing and Materials Management, 25(Summer), 2-9.

2.

Agbonifoh, Barnabas A., and Elimimian, Jonathan U. (1999), “Attitudes of Developing
Countries Towards ‘Country-of-Origin’ Products in an Era of Multiple Brands,” Journal
of International Consumer Marketing, 11(4), 97-116.

3.

Bacchetta, P., & Van Wincoop, E. (2005). A theory of the currency denomination of
international trade. Journal of International Economics, 67(2), 295-319.

4.

Ford, David (1984), “Buyer/Seller Relationships in International Industrial Markets,” in
Understanding Business Markets: Interaction, Relationships, Networks, Ford, D., ed.
London: Academic Press Limited, 58-77.

5.

Helliner, G. (2004) Outward orientation, import instability, and African economic
growth: an empirical investigation in Theory and reality in development. (London:
McMillan).

6.

International

Business:

Opportunities

and

Challenges,

http://catalog.flatworld

knowledge.com/bookhub/3158?e=fwk-168388- ch01_s01.
7.

Maru File, K., Mack, J. and Prince, R. (1995), "The effect of interactive marketing on
commercial customer satisfaction in international financial markets", Journal of
Business & Industrial Marketing, Vol. 10 No. 2, pp. 69-75.

8.

MathurVibha (2012), Foreign Trade, Export-Import Policy and Regional Trade
Agreements of India, New Century Publications, New Delhi.

9.

Ministry of Commerce, Government of India, Annual Reports.

10.

Mondal& Ahmad, Government Policy and Competitive Business Environment in
Bangladesh.

11.

Spulber, D.F. (2007), “Global Competitive Strategy”, Cambridge: Cambridge
University Press.

12.

Tushar K Mishra (1992), India’s foreign trade: Lessons and Challenges, Indian Journal
of Asian Affairs, Vol 5, No ½, PP -20-36.

Volume XII, Issue II, 2020

Page No: 2960

